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GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2009

Final Variance
Budget Actual Over/Under

Special Services:
Economic development incentives 1,644,700          1,632,666          
Occupancy tax expenditures 76,000              74,027              
Caldwell EDC Properties, LLC 389,000            382,343            
City of Lenoir - Neptco Access 20,833              20,833              
Yadkin Valley Greenway 275,850            198,434            
John's River Greenway 75,000              75,000              
Total 2,481,383          2,383,303          98,080              

Total economic and physical development 4,121,095          3,837,859          283,236            

Human Services:
Human Services Building:
Salaries and benefits 57,810              56,364
Operating expenditures 64,768              55,697              
Total 122,578            112,061            10,517              

Health:
Health Support:
Salaries and benefits 456,791            456,731
Operating expenditures 142,708            127,561            
Capital outlay 44,619              44,619              
Total 644,118            628,911            15,207              

Environmental Health:
Salaries and benefits 408,056            357,004
Operating expenditures 51,203              43,347              
Total 459,259            400,351            58,908              

Women's Health:
Salaries and benefits 438,634            431,653
Operating expenditures 51,816              46,719              
Total 490,450            478,372            12,078              

Child Health:
Salaries and benefits 812,076            791,232
Operating expenditures 39,389              39,262              
Total 851,465            830,494            20,971              
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Budget Actual Over/Under

Dental Health:
Salaries and benefits 220,986            214,883
Operating expenditures 53,619              51,704              
Capital outlay 6,924                6,924                
Total 281,529            273,511            8,018                

Clinic:
Salaries and benefits 1,479,049          1,406,931
Operating expenditures 353,539            300,209            
Total 1,832,588          1,707,140          125,448            

Home Health:
Salaries and benefits 943,255            878,264
Operating expenditures 804,633            768,104            
Total 1,747,888          1,646,368          101,520            

Smart Start:
Salaries and benefits 55,814              50,282
Operating expenditures 9,150                7,312                
Total 64,964              57,594              7,370                

Women, Infants, and Children:
Salaries and benefits 330,832            309,743
Operating expenditures 34,816              32,138              
Total 365,648            341,881            23,767              

Primary Care Center:
Operating expenditures 296,168            288,367            
Total 296,168            288,367            7,801                

Total health 7,034,077          6,652,989          381,088            

Social Services:
Administration:
Salaries and benefits 6,634,368          6,479,431
Operating expenditures 639,764            570,957            
Capital outlay 20,055              20,055              
Total 7,294,187          7,070,443          223,744            
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Budget Actual Over/Under

Smart Start Administration:
Salaries and benefits 177,107            133,608
Operating expenditures 3,508,300          3,410,942          
Total 3,685,407          3,544,550          140,857            

Public Assistance:
Adult resources 1,035,554          994,169            
Child resources 2,458,321          2,412,576          
Temporary resources 759,745            739,166            
Medicaid 2,855,827          2,193,025          
Total 7,109,447          6,338,936          770,511            

Social Services Building:
Operating expenditures 280,772            275,951            
Total 280,772            275,951            4,821                
       
Total social services 18,369,813        17,229,880        1,139,933          

Special Services:
Medical examiner 60,200              58,700              1,500                
Mental health 120,138            119,620            518                   
Sheltered home 8,500                8,500                -                        
Council on Adolescent Health 12,000              12,000              -                        
Food for the elderly 13,473              13,473              -                        
Senior Center 5,000                5,000                -                        
Adolescent Substance Abuse 37,981              33,591              4,390                
Psychological services 20,000              19,875              125                   
Youthful sex offender services 25,000              24,061              939                   
Peace Pipeline 14,500              13,955              545                   
Juvenile Justice Intervention 1,634                44                     1,590                
Parents and Adolescents 20,640              19,865              775                   
Miscellaneous CBA expenditures 13,515              12,253              1,262                
Caldwell House 6,000                6,000                -                        
RSVP 1,400                1,400                -                        
Project challenge 52,600              50,624              1,976                
Morganton - Lenoir Airport 112,357            112,143            214                   
Baptist Children's Home 19,992              19,241              751                   
Integrated Human Services 2,000                2,000                -                        
Caldwell Opportunities 7,500                7,500                -                        
Western Piedmont Sister Cities 21,532              21,532              -                        
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Rural Planning Organization 22,946              22,946              -                        
Western Piedmont Regional Transit Authority 30,067              30,067              -                        
Caldwell Friends 18,000              16,251              1,749                
Total 646,975            630,641            16,334              

Total human services 26,173,443        24,625,571        1,547,872          

Cultural and Recreational:
Library:
Salaries and benefits 882,478            870,981
Operating expenditures 108,369            106,946
Capital outlay 119,699            119,671            
Total 1,110,546          1,097,598          12,948              

Library - Lenoir Building:
Salaries and benefits 30,093              30,007              
Operating expenditures 138,828            136,927            
Total 168,921            166,934            1,987                

Library - Hudson Building:
Operating expenditures 16,925              16,302              
Total 16,925              16,302              623                   

Granite Falls Library:
Operating expenditures 29,201              27,804              
Total 29,201              27,804              1,397                

Oak Hill Park:
Operating expenditures 14,701              13,016              
Total 14,701              13,016              1,685                

Collettsville Park:
Operating expenditures 18,150              18,148              
Total 18,150              18,148              2                       

North Catawba Park:
Operating expenditures 19,500              17,564              
Total 19,500              17,564              1,936                
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Wilson's Creek Center:
Operating expenditures 38,260              37,808              
Total 38,260              37,808              452                   

Special Services:
Caldwell Arts Council 1,500                1,500                -                        
Historical Society 2,500                2,500                -                        
American Legion Post 29 20,000              20,000              -                        
Baton Ruritan Park 5,000                5,000                -                        
Dudley Shoals Park 5,000                -                        5,000                
Fort Defiance 3,500                3,500                -                        
Total 37,500              32,500              5,000                

Total cultural and recreational 1,453,704          1,427,674          26,030              

Education:
Public Schools:   
Current expense 14,187,034        14,187,034        
Total 14,187,034        14,187,034        -                        

Community College:
Current expense 3,162,374          3,162,338
Capital outlay 1,000,000          1,000,000          
Total 4,162,374          4,162,338          36                     

Education Foundation 11,520              11,520              -                        
      
Communities in Schools 33,000              33,000              -                        

Total education 18,393,928        18,393,892        36                     
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Debt Service:
Principal retirement 4,180,131          4,176,982 3,149                
Interest and fees 2,524,443          2,524,109          334                   
Total 6,704,574          6,701,091          3,483                

Total expenditures 77,549,580        74,513,618        3,035,962          

Revenues over (under) expenditures (4,838,231)        (2,138,563)        2,699,668          

Other Financing Sources (Uses):
Installment purchase financing issued 979,470            979,470 -                        
Transfers:
From (to) Special Revenue Funds (70,435)             (70,435)             -                        
From (to) Enterprise Fund 164,584            164,584            -                        
From (to) Capital Project Funds (1,051,821)        403,883            1,455,704          
Proceeds from sale of capital assets 48,566              67,518 18,952              
Contingency (62,959)             -                        62,959              
Appropriated fund balance 4,830,826          -                        (4,830,826)        

Total other financing sources (uses) 4,838,231          1,545,020          (3,293,211)        

Net change in fund balance -$                      (593,543)           (593,543)$         

Fund Balance: 
Beginning of year - July 1 16,266,222        

End of year - June 30 15,672,679$      
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CALDWELL COUNTY, NORTH CAROLINA

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2009

Special Total Nonmajor
Revenue Capital Governmental

Funds Project Funds Funds
(Schedule D-1) (Schedule E-1) (Exhibit C)

Assets:
Cash and cash equivalents 1,476,711$          310,033$             1,786,744$             
Taxes receivable - net 293,300               -                          293,300                  
Accounts receivable 40,764                 639,967               680,731                  
Due from other governments 9,475                   108,761               118,236                  
Restricted cash -                          2,057,824            2,057,824               
Total assets 1,820,250$          3,116,585$          4,936,835$             

Liabilities and Fund Balances:
Liabilities:
Accounts payable and accrued liabilities 51,978$               49,229$               101,207$                
Due to other funds 27                        -                          27                           
Deferred revenue 293,300               -                          293,300                  
Total liabilities 345,305               49,229                 394,534                  

Fund Balances:
Reserved by State statute 50,134                 639,967               690,101                  
Unreserved:
Undesignated 1,424,811            2,427,389            3,852,200               
Total fund balances 1,474,945            3,067,356            4,542,301               

Total liabilities and fund balances 1,820,250$          3,116,585$          4,936,835$             
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CALDWELL COUNTY, NORTH CAROLINA

NONMAJOR GOVERNMENTAL FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES 
FOR THE YEAR ENDED JUNE 30, 2009

Special Total Nonmajor
Revenue Capital Governmental

Funds Project Funds Funds
(Schedule D-2) (Schedule E-2) (Exhibit D)

Revenues:
Ad valorem taxes 3,049,053$          -$                        3,049,053$            
Local option sales tax -                          3,228,629            3,228,629              
Unrestricted intergovernmental 600,000               -                          600,000                 
Restricted intergovernmental 750,403               2,880                   753,283                 
Permits and fees 14,300                 -                          14,300                   
Investment earnings 28,279                 36,483                 64,762                   
Miscellaneous 28,519                 -                          28,519                   
Total revenues 4,470,554            3,267,992            7,738,546              

Expenditures:
Current:
Public safety 3,455,425            230,387               3,685,812              
General government -                          370,398               370,398                 
Environmental protection 310,930               -                          310,930                 
Economic and physical development 1,008,158            153,334               1,161,492              
Education -                          3,860,709            3,860,709              
Human services 17,973                 4,728,427            4,746,400              
Debt service:
Principal retirement -                          480,274               480,274                 
Interest and fees -                          176,251               176,251                 
Total expenditures 4,792,486            9,999,780            14,792,266            

Revenues over (under) expenditures (321,932)              (6,731,788)           (7,053,720)             

Other Financing Sources (Uses):
Installment purchase financing issued -                          173,450               173,450                 
Transfers:
From (to) General Fund (42,299)               (291,150)              (333,449)               
From (to) Special Revenue Funds -                          183,000               183,000                 
To General Capital Projects Fund (183,000)              -                          (183,000)               
Total other financing sources (uses) (225,299)              65,300                 (159,999)               

Net change in fund balances (547,231)              (6,666,488)           (7,213,719)             

Fund Balances:
Beginning of the year - July 1 2,022,176            9,733,844            11,756,020            

End of year - June 30 1,474,945$          3,067,356$          4,542,301$            
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NONMAJOR SPECIAL REVENUE FUNDS

Special Revenue Funds are used to account for specific revenues that are legally 
restricted for expenditure for particular purposes. 

Sales Tax Reinvestment Fund – accounts for contributions of a portion of sales tax 
revenues from five municipalities to be used for the common good of the County and 
its citizens 

Fire District Fund – accounts for the ad valorem tax levies for the fire districts 

Rescue Fund – accounts for the ad valorem tax levies for the rescue readiness tax 

Harpertown Project Fund – accounts for grant monies to assist citizens with housing 
rehabilitation

Groundwater Monitor Fund – accounts for monies received under a consent decree 
to be used for the investigation, remediation and monitoring of the groundwater at 
the old landfill site 

Emergency Telephone System Fund – accounts for collection of monies to provide 
enhanced 911 services 

Scattered Site Housing Project – accounts for grant monies to assist citizens with 
housing rehabilitation 

Emergency Water Protection and FEMA Grant Fund – accounts for grant monies 
to clean up debris from previous hurricanes 



CALDWELL COUNTY, NORTH CAROLINA

Sales Tax Fire Harpertown
Reinvestment District Rescue Project

Fund Fund Fund Fund

 Assets: 
 Cash and cash equivalents 237,999$           40,634$             5,696$               3,211$               
Taxes receivable - net -                         248,494 44,806 -                         
Accounts receivable -                         -                         -                         -                         
Due from other governments 532                    -                         -                         78                      
Total assets 238,531$           289,128$           50,502$             3,289$               

 Liabilities and Fund Balances: 
 Liabilities: 
 Accounts payable and accrued liabilities 3,559$               40,634$             5,696$               -$                       
Due to other funds -                         -                         -                         -                         
Deferred revenue -                         248,494             44,806               -                         
Total liabilities 3,559                 289,128             50,502               -                         

 Fund Balances: 
Reserved by State statute 532                    -                         -                         -                         
Unreserved:
Undesignated 234,440             -                         -                         3,289                 
Total fund balances 234,972             -                         -                         3,289                 

Total liabilities and fund balances 238,531$           289,128$           50,502$             3,289$               

 NONMAJOR SPECIAL REVENUE FUNDS 
 COMBINING BALANCE SHEET 
JUNE 30, 2009
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Schedule D-1

Emergency
Water

Groundwater Emergency Scattered Protection Total Nonmajor
Monitor Telephone Site Housing and FEMA Special Revenue

Fund System Fund Fund Grant Fund Funds

364,217$           824,954$           -$                       -$                       1,476,711$                
-                         -                         -                         -                         293,300                     
-                         40,764               -                         -                         40,764                       
-                         8,838                 27                      -                         9,475                         

364,217$           874,556$           27$                    -$                       1,820,250$                

-$                       2,089$               -$                       -$                       51,978$                     
-                         -                         27                      -                         27                              
-                         -                         -                         -                         293,300                     
-                         2,089                 27                      -                         345,305                     

-                         49,602               -                         -                         50,134                       

364,217             822,865             -                         -                         1,424,811                  
364,217             872,467             -                         -                         1,474,945                  

364,217$           874,556$           27$                    -$                       1,820,250$                
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CALDWELL COUNTY, NORTH CAROLINA

NONMAJOR SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES, 
AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED JUNE 30, 2009

Sales Tax Fire Harpertown
Reinvestment Districts Rescue Project 

Fund Fund Fund Fund

Revenues:
Ad valorem taxes -$                       2,594,411$         454,642$            -$                       
Unrestricted intergovernmental 600,000              -                         -                         -                         
Restricted intergovernmental 4,449                  -                         -                         68,284                
Permits and fees 14,300                -                         -                         -                         
Investment earnings 12,030                2,788                  486                     -                         
Miscellaneous -                         -                         -                         -                         
Total revenues 630,779              2,597,199           455,128              68,284                

Expenditures:
Public safety -                         2,597,199           455,128              -                         
Environmental protection 258,476              -                         -                         -                         
Economic and physical development 741,537              -                         -                         120,087              
Human services 17,973                -                         -                         -                         
Total expenditures 1,017,986           2,597,199           455,128              120,087              

Revenues over (under) expenditures (387,207)            -                         -                         (51,803)              

Other Financing Sources (Uses):
Transfers:
From (to) General Fund (86,382)              -                         -                         20,000                
To General Capital Projects Fund (183,000)            -                         -                         -                         
Total other financing sources (uses) (269,382)            -                         -                         20,000                

Net change in fund balances (656,589)            -                         -                         (31,803)              

Fund Balances:
Beginning of year - July 1 891,561              -                         -                         35,092                

End of year - June 30 234,972$            -$                       -$                       3,289$                
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Emergency
Water

Groundwater Emergency Scattered Protection Total Nonmajor
Monitor Telephone Site Housing and FEMA Special Revenue

Fund System Fund Fund Grant Fund Funds

-$                        -$                        -$                        -$                        3,049,053$                 
-                          -                          -                          -                          600,000                      
-                          530,999              146,671              -                          750,403                      
-                          -                          -                          -                          14,300                        

4,757                  8,218                  -                          -                          28,279                        
27,000                1,519                  -                          -                          28,519                        
31,757                540,736              146,671              -                          4,470,554                   

-                          403,098              -                          -                          3,455,425                   
52,454                -                          -                          -                          310,930                      

-                          -                          146,534              -                          1,008,158                   
-                          -                          -                          -                          17,973                        

52,454                403,098              146,534              -                          4,792,486                   

(20,697)               137,638              137                     -                          (321,932)                     

-                          50,435                -                          (26,352)               (42,299)                       
-                          -                          -                          -                          (183,000)                     
-                          50,435                -                          (26,352)               (225,299)                     

(20,697)               188,073              137                     (26,352)               (547,231)                     

384,914              684,394              (137)                    26,352                2,022,176                   

364,217$            872,467$            -$                        -$                        1,474,945$                 
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SPECIAL REVENUE FUND - SALES TAX REINVESTMENT FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2009

Variance
Budget Actual Over/Under

Revenues:
Unrestricted intergovernmental:
Local municipalities 600,000$             600,000$             -$                        

Restricted intergovernmental:
NC DENR -                          4,449 4,449                   

Permits and fees -                          14,300                 14,300                 
Investment earnings -                        12,030                12,030                

Total revenues 600,000             630,779              30,779                

Expenditures:
Environmental protection:
Salaries 182,617               132,841 49,776                 
Employee benefits 54,396                 32,805 21,591                 
Travel and training 5,150                   3,075 2,075                   
Contractual services 215,729               78,492 137,237               
Other operating expenditures 33,850               11,263                22,587                
Total 491,742             258,476              233,266              

Economic development:
Commercial Retail Development 38,840                 2,828                   36,012                 
Economic development incentive 725,000               725,000               -                          
Leadership Caldwell 13,808               13,709                99                       
Total 777,648             741,537              36,111                

Human services:
Red Cross 17,973               17,973                -                         

Contingency 126,477             -                         126,477              

Total expenditures 1,413,840          1,017,986          395,854              

Revenues over (under) expenditures (813,840)            (387,207)            426,633              

Other Financing Sources (Uses):
Transfers:
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SPECIAL REVENUE FUND - SALES TAX REINVESTMENT FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2009

Variance
Budget Actual Over/Under

To General Fund (86,382)               (86,382)               -                          
To General Capital Projects Fund (183,000)              (183,000)              -                          
Appropriated fund balance 1,083,222            -                          (1,083,222)           

Total other financing sources (uses) 813,840             (269,382)            (1,083,222)          

Net change in fund balance -$                       (656,589)              (656,589)$           

Fund Balance: 
Beginning of year - July 1 891,561              

End of year - June 30 234,972$             
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CALDWELL COUNTY, NORTH CAROLINA

SPECIAL REVENUE FUND - FIRE DISTRICT FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2009

Variance
Budget Actual Over/Under

Revenues:
Ad valorem taxes 2,704,449$          2,594,411$          (110,038)$            
Investment earnings 1,980                   2,788                   808                      

Total revenues 2,706,429            2,597,199            (109,230)              

Expenditures:
Public Safety:
Bethlehem Fire District 6,031                   5,894 137                      
Blowing Rock Fire District 49,480                 39,126 10,354                 
Collettsville Fire District 179,659               168,442 11,217                 
Gamewell Fire District 248,008               225,884 22,124                 
Grace Chapel Fire District 325,313               318,542 6,771                   
Granite Falls Fire District 62,747                 62,700 47                        
Gunpowder Fire District 466,841               444,322 22,519                 
Kings Creek Fire District 149,788               148,489 1,299                   
Little River Fire District 148,815               146,662 2,153                   
North Catawba Fire District 437,458               435,018 2,440                   
Patterson Fire District 184,968               183,139 1,829                   
Sawmills Fire District 255,168               242,313 12,855                 
Valmead Fire District 133,093               123,689 9,404                   
Yadkin Fire District 59,060                 52,979                 6,081                   

Total expenditures 2,706,429            2,597,199            109,230               

Net change in fund balance -$                         -                           -$                         

Fund Balance:
Beginning of year - July 1 -                           

End of year - June 30 -$                         
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CALDWELL COUNTY, NORTH CAROLINA

SPECIAL REVENUE FUND - RESCUE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2009

Variance
Budget Actual Over/Under

Revenues:
Ad valorem taxes 455,629$             454,642$             (987)$                   
Investment earnings 290                    486                     196                     
Total revenues 455,919             455,128             (791)                    

Expenditures:
Public safety 455,919             455,128             791                     

Net change in fund balance -$                         -                           -$                         

Fund Balance:
Beginning of year - July 1 -                          

End of year - June 30 -$                         
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CALDWELL COUNTY, NORTH CAROLINA

HARPERTOWN PROJECT FUND
SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET AND ACTUAL
FROM INCEPTION AND FOR THE YEAR ENDED JUNE 30, 2009

Project Prior Current Total
Authorization Years Year To Date

Revenues:
Restricted intergovernmental:
Federal grant:
Harpertown Year One 02-C-290 350,000$             350,000$            -$                        350,000$            
Harpertown Year Two 03-C-1132 350,000               350,000              -                          350,000              
Harpertown Year Three 04-C-1297 350,000               350,000              -                          350,000              
Harpertown Year Four 05-C-1432 350,000               350,000              -                          350,000              
Harpertown Year Five 06-C-1585 350,000               281,716              68,284                350,000              
State Flood grant 197,100               141,620              -                          141,620              
Investment earnings -                         1,152                -                         1,152                
Total revenues 1,947,100          1,824,488         68,284               1,892,772         

Expenditures:
Economic and physical development:

Harpertown Project Years 1 Through 3
Plus County Contribution:
Community Center equipment 3,141                   2,686                  -                          2,686                  
Salaries and payroll expense 20,223                 20,223                -                          20,223                
Administration 68,571                 69,272                -                          69,272                
Neighborhood facilities 22,128                 22,128                -                          22,128                
Electricity and water 4,000                   3,088                  -                          3,088                  
Relocation 285,510               285,462              -                          285,462              
Clearance 174,153               173,273              -                          173,273              
Rehabilitation 469,969               454,499              -                          454,499              
Bus stop construction 6,443                   6,443                  -                          6,443                  
Micro enterprise 25,000                 46,563                -                          46,563                
Purchase of building 46,563                 -                          -                          -                          
Public Water 25,976                 68,040                -                          68,040                
Establishment of CDC and CED 17,502                 17,502                -                          17,502                
Maintenance and repairs 5,821                 -                        3,855                 3,855                
Subtotal 1,175,000          1,169,179         3,855                 1,173,034         

Harpertown Project Year 4:
Water improvements 129,165               107,951              -                          107,951              
Clearance 33,199                 33,306                -                          33,306                
Relocation 79,278                 80,153                -                          80,153                
Rehabilitation 78,358                 98,599                -                          98,599                
Administration 30,000               29,991              -                         29,991              
Subtotal 350,000             350,000            -                         350,000            

Actual
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CALDWELL COUNTY, NORTH CAROLINA

HARPERTOWN PROJECT FUND
SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET AND ACTUAL
FROM INCEPTION AND FOR THE YEAR ENDED JUNE 30, 2009

Project Prior Current Total
Authorization Years Year To Date

Actual

Harpertown Project Year 5:
Rehabilitation 230,000               203,768              26,232                230,000              
Neighborhood facilities 90,000                 10,957                79,043                90,000                
Administration 30,000               19,043              10,957               30,000              
Subtotal 350,000             233,768            116,232             350,000            

Flood Grant:
Flood damage 197,100             141,449            -                         141,449            

Total expenditures 2,072,100          1,894,396         120,087             2,014,483         

Revenues over (under) expenditures (125,000)              (69,908)               (51,803)               (121,711)             

Other Financing Sources (Uses):
Transfers:
From General Fund 125,000             105,000            20,000               125,000            

Revenues and other financing sources over
 (under) expenditures and other financing  uses -$                         35,092$              (31,803)$             3,289$                
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Schedule D-7

CALDWELL COUNTY, NORTH CAROLINA

GROUNDWATER MONITOR FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2009

Variance
Budget Actual Over/Under

Revenues:
Investment earnings 12,500$            4,757$              (7,743)$             
Donations -                        27,000              27,000              
Total revenues 12,500              31,757              19,257              

Expenditures:
Environmental protection:
Legal 362,500            52,454              310,046            
Total expenditures 362,500            52,454              310,046            

Revenues over (under) expenditures (350,000)           (20,697)             329,303            

Other Financing Sources (Uses):
Appropriated fund balance 350,000          -                       (350,000)          

Net change in fund balance -$                     (20,697)            (20,697)$          

Fund Balance:  
Beginning of year - July 1 384,914           

End of year - June 30 364,217$          
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Schedule D-8

CALDWELL COUNTY, NORTH CAROLINA

EMERGENCY TELEPHONE SYSTEM FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2009

Variance
Budget Actual Over/Under

Revenues:
Restricted intergovernmental:
Wireless 911 funds 430,200$             530,999$             100,799$             
Investment earnings -                           8,218                   8,218                   
Miscellaneous revenue 28,000               1,519                  (26,481)               
Total revenues 458,200             540,736             82,536                

Expenditures:
Public safety:
Wireless 911:
Contractual services 286,573               132,577 153,996               
Other operating expenditures 224,084               159,387               64,697                 
Capital outlay 123,881             111,134             12,747                
Total 634,538             403,098             231,440              

Total expenditures 634,538             403,098             231,440              

Revenues over (under) expenditures (176,338)            137,638             313,976              

Other Financing Sources (Uses):
Transfers:
From (to) General Fund 50,435 50,435 -                           
Appropriated fund balance 125,903             -                          (125,903)             
Total other financing sources (uses) 176,338             50,435                (125,903)             

Net change in fund balance -$                        188,073             188,073$            

Fund Balance: 
Beginning of year - July 1 684,394             

End of year - June 30 872,467$             
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Schedule D-9

CALDWELL COUNTY, NORTH CAROLINA

SCATTERED SITE HOUSING PROJECT FUND
SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET AND ACTUAL
FROM INCEPTION AND FOR THE YEAR ENDED JUNE 30, 2009

Project Prior  Current   Total   
Authorization Years Year to Date

Revenues:
Restricted intergovernmental:
Federal grants 761,214$          614,543$        146,671$         761,214$        

Expenditures:
Economic and physical development:
Rehabilitation:          
Salaries and related costs 5,936                5,936               -                      5,936               
Administrative 69,030               60,409             8,620               69,029             
Relocation 63,250               26,707             36,544             63,251             
Rehabilitation 571,229             476,604           94,625             571,229           
Construction supervision 9,899                9,899               -                      9,899               
Clearance 4,120                -                      4,120               4,120               
Emergency assistance 37,750               35,125             2,625               37,750             

Total expenditures 761,214             614,680           146,534           761,214           

Revenues over (under) expenditures -$                      (137)$              137$                -$                    

 Actual 
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Schedule D-10

CALDWELL COUNTY, NORTH CAROLINA

EMERGENCY WATER PROTECTION AND FEMA GRANT FUND
SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET AND ACTUAL
FROM INCEPTION AND FOR THE YEAR ENDED JUNE 30, 2009

Project Prior Current Total
Authorization Years Year To Date

Revenues:
Restricted intergovernmental:
Federal grants:
FEMA grant -$                       72,255$           -$                     72,255$           
USDA grant -                         772,199           -                       772,199
State grant:
Emergency management -                       221,496         -                      221,496          
Total revenues -                       1,065,950      -                      1,065,950       

Expenditures:
Environmental protection:
Salaries -                         62,132             -                       62,132             
Employee benefits -                         4,066               -                       4,066               
Contractual services -                       973,400         -                      973,400          
Total expenditures -                       1,039,598      -                      1,039,598       

Revenues over (under) expenditures -                       26,352           -                      26,352            

Other Financing Sources (Uses):
Appropriated fund balance 26,352 -                       -                       -                       
Transfer to General Fund (26,352)            -                     (26,352)           (26,352)           
Total other financing sources (uses) -                       -                     (26,352)           (26,352)           

Revenues and other financing sources over
 (under) expenditures and other financing uses -$                      26,352$          (26,352)$          -$                    

Actual 
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NONMAJOR CAPITAL PROJECT FUNDS

Capital Project Funds are used to account for the acquisition or construction of 
major capital facilities other than those financed by proprietary and trust funds. 

Schools Capital Project Fund - This fund is used to account for the portion of the 
sales tax that is received by the county but is restricted to the use of public school 
system capital needs. 

2005 and 2006 Schools Capital Fund - This fund is used to track the costs associated 
with the renovations of existing schools. 

General Capital Projects Fund - this fund includes the following individual projects: 

DSS/HHS Building – this project ends a twenty-plus year lease on an old 
shopping center with a new building designed for the needs of Human 
Services.  This facility is substantially complete.  The Health and DSS 
departments moved into the new facility in December of 2008. 

Emergency Communications Upgrades – includes the building of five new 
towers, including a 455-foot tower at the Sheriff’s Department.  It is intended 
to improve emergency communications throughout the County. 

Repair/Renovations to the County Office Building and Courthouse – the 
County office is getting a new roof and a façade improvement.  The 
Courthouse is getting a new roof, replacement windows, replacement of 
wiring that dates back to the 1920s and some improvements to the façade.  
This project is substantially complete as of June 30, 2009 with only minor 
items remaining to complete. 

Cook Building – This project purchases the old Cook Transport building to 
act as additional storage space for the county and to meet future needs as 
they arise. 

Patterson Fire Department – this project purchases the old Patterson Fire 
Department building located off Highway 268 for the purpose of enhancing 
emergency services in this area. 

Hwy 321/Grace Chapel Access Road –this project provides preliminary work 
such as engineering on a proposed new state road that would connect 
Highway 321 with Grace Chapel road.  This is an economic development 
project that will provide new jobs to the citizens of Caldwell County as 
private industry is able to expand with the greater access this new road will 
provide.



Community College Capital Projects Fund – This fund was set up to track the costs 
of building the facility to house the ASU program located on the campus of Caldwell 
Community College.  It is intended to allow students to obtain a four-year degree in 
teaching while attending classes in Lenoir.  It is operated as a partnership with 
Appalachian State University.  This fund also tracks the costs to build a facility to 
house the Early College Program which allows high school students to complete a 
five-year program that integrates both high school and college level courses.  The 
students graduate with both a high school diploma and an associate’s degree from 
the community college.  Both of these facilities are substantially complete and are 
being used for their intended purposes as of June 30, 2009. 



CALDWELL COUNTY, NORTH CAROLINA

COMBINING BALANCE SHEET

JUNE 30, 2009

Schools 2005 and 2006 General
Capital Project Schools Capital

Fund Capital Fund Projects Fund
 Assets: 
 Cash and cash equivalents -$                         5,708$                 215,371$             
Accounts receivable 639,967               -                           -                           
Due from other governments -                           4,434                   104,327               
Restricted cash -                         -                          2,013,180           
Total assets 639,967$            10,142$               2,332,878$         

Liabilities and Fund Balances:
 Liabilities: 
 Accounts payable -$                        10,142$               39,087$              
Total liabilities -                         10,142                39,087                

Fund Balances:
Reserved by State statute 639,967               -                           -                           
Unreserved -                         -                          2,293,791           
Total fund balances 639,967             -                          2,293,791           

Total liabilities and fund balances 639,967$            10,142$               2,332,878$         

 NONMAJOR CAPITAL PROJECT FUNDS 
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Schedule E-1

Community Total Nonmajor
College Capital Capital Project
Projects Fund Funds

88,954$               310,033$                
-                           639,967                  
-                           108,761                  

44,644                 2,057,824               
133,598$             3,116,585$             

-$                         49,229$                  
-                           49,229                    

-                           639,967                  
133,598               2,427,389               
133,598               3,067,356               

133,598$             3,116,585$             
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COMBINING STATEMENT OF REVENUES, EXPENDITURES, 

School 2005 and 2006 General
Capital Project Schools Capital

Fund Capital Fund Projects Fund

Revenues:
Local option sales tax 3,228,629$               -$                          
Restricted intergovernmental 2,880                        -                            -                           
Investment earnings -                              -                           36,483                
Total revenues 3,231,509               -                           36,483                

Expenditures:
Capital outlay:
Education 2,257,752                 127,509                
General government -                                -                            370,398               
Public safety -                                -                            230,387               
Human services -                                -                            4,728,427            
Economic and physical development -                                -                            153,334               
Debt service:
Principal retirement 462,189                    -                            18,085                 
Interest and fees 174,336                  -                           1,915                  
Total expenditures 2,894,277               127,509               5,502,546           

Revenues over (under) expenditures 337,232                    (127,509)               (5,466,063)           

Other Financing Sources (Uses):
Installment purchase financing issued -                                -                            173,450               
Transfers:
From (to) General Fund -                                -                            (291,150)              
From (to) Special Revenue Funds -                              -                           183,000              
Total other financing sources (uses) -                              -                           65,300                

Revenues and other financing sources over
 (under) expenditures and other financing uses 337,232                    (127,509)               (5,400,763)           

Fund Balances:
Beginning of year - July 1 302,735                    127,509                7,694,554            

End of year - June 30 639,967$                  -$                          2,293,791$          

FOR THE YEAR ENDED JUNE 30, 2009

CALDWELL COUNTY, NORTH CAROLINA

AND CHANGES IN FUND BALANCES
NONMAJOR CAPITAL PROJECT FUNDS
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Schedule E-2

Community Total Nonmajor
College Capital Capital
Projects Fund Project Funds

-$                           3,228,629$          
-                             2,880                   
-                             36,483                 
-                             3,267,992            

1,475,448               3,860,709            
-                             370,398               
-                             230,387               
-                             4,728,427            
-                             153,334               

-                             480,274               
-                             176,251               

1,475,448               9,999,780            

(1,475,448)             (6,731,788)           

-                             173,450               

-                             (291,150)              
-                             183,000               
-                             65,300                 

(1,475,448)             (6,666,488)           

1,609,046               9,733,844            

133,598$                3,067,356$          
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Schedule  E-3

CALDWELL COUNTY, NORTH CAROLINA

SCHOOL CAPITAL PROJECTS FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2009

Variance
Budget Actual Over/Under

Revenues:
Local option sales tax 3,000,000$          3,228,629$          228,629$             
Restricted intergovernmental revenues:
Public school building capital fund 693,461               2,880                   (690,581)              
US Forestry timber receipts 35,692                 -                           (35,692)                
Total revenues 3,729,153            3,231,509            (497,644)              

Expenditures:
Capital outlay:
Education:
School improvements 3,092,628            2,257,752            834,876               
Debt service:
Principal retirement 462,189 462,189 -                           
Interest and fees 174,336               174,336               -                           
Total expenditures 3,729,153            2,894,277            834,876               

Net change in fund balance -$                        337,232               337,232$            

Fund Balance: 
Beginning of year - July 1 302,735             

End of year - June 30 639,967$             
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Schedule  E-4

CALDWELL COUNTY, NORTH CAROLINA

2005 AND 2006 SCHOOLS CAPITAL FUND
SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET AND ACTUAL
FROM INCEPTION AND FOR THE YEAR ENDED JUNE 30, 2009

Project Prior Current Total
Authorization Years Year To Date

Revenues:
Investment earnings 144,820$            144,820$        -$                     144,820$        

Expenditures:
Capital outlay:
Education:
South Caldwell Improvements:
Design fees 119,556               119,555           -                       119,555           
Construction 2,713,600            2,713,601        -                       2,713,601        
Furniture 151,991               151,991           -                       151,991           
Administration and other 8,243                   8,243               -                       8,243               
Dudley Shoals and Collettsville Improvements:
Construction 1,536,318            1,536,318        -                       1,536,318        
Hudson and Gamewell Improvements:
Construction 1,261,286            1,261,286        -                       1,261,286        
Design fees 44,534                 44,534             -                       44,534             
Furniture 23,790                 23,790             -                       23,790             
Administration and other 3,384                   3,384               -                       3,384               
Surveys and soil analysis 8,188                   8,188               -                       8,188               
Contingency 21,632                 21,632             -                       21,632             
Hibriten Improvements:
Construction 773,629               646,120           127,509           773,629           
Design fees 43,709                 43,709             -                       43,709             
Furniture 29,005                 29,005             -                       29,005             
Total expenditures 6,738,865            6,611,356        127,509           6,738,865        

Revenues over (under) expenditures (6,594,045)         (6,466,536)     (127,509)         (6,594,045)     

Other Financing Sources (Uses) :
Installment purchase financing issued 6,532,836            6,532,836        -                       6,532,836        
Transfers:
From General Fund 61,209                 61,209             -                       61,209             
Total other financing sources (uses) 6,594,045            6,594,045        -                       6,594,045        

Revenues and other financing sources over
 (under) expenditures and other financing uses -$                        127,509$        (127,509)$        -$                    

 Actual 
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Schedule E-5

CALDWELL COUNTY, NORTH CAROLINA

GENERAL CAPITAL PROJECTS FUND
SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET AND ACTUAL
FROM INCEPTION AND FOR THE YEAR ENDED JUNE 30, 2009

Project Prior Current Total
Authorization Years Year To Date

Revenues:
Restricted intergovernmental 125,000$             -$                     -$                     -$                     
Investment earnings 974,586               952,434           36,483             988,917           
Total revenues 1,099,586            952,434           36,483             988,917           

Expenditures:
Capital outlay:
General government:
County office plaza facade 792,375               588,291           32,845             621,136           
Courthouse building renovations 700,000               443,224           164,103           607,327           
Cook building 173,450               -                       173,450           173,450           

Public safety:
Communication towers 6,653,084            5,201,720        147,010           5,348,730        
Patterson Fire Department building 84,200                 -                       83,377             83,377             

Human services:
DSS/HHS building 12,750,809          7,399,870        4,728,427        12,128,297      

Economic and physical development:
Highway 321 / Grace Chapel access road 257,650               -                       153,334           153,334           

Debt service:
Principal retirement 173,450 -                       18,085 18,085             
Interest and fees 9,550                   -                       1,915               1,915               

Total expenditures 21,594,568        13,633,105    5,502,546       19,135,651     

Revenues over (under) expenditures (20,494,982)       (12,680,671)   (5,466,063)      (18,146,734)    

Other Financing Sources (Uses) :
Installment purchase financing issued 20,445,132          20,271,682      173,450           20,445,132      
Transfer from Special Revenue Funds 183,000 -                       183,000 183,000           
Transfer to General Fund (350,000)              -                       (350,000)          (350,000)          
Transfers from General Fund 216,850               103,543           58,850             162,393           
Total other financing sources (uses) 20,494,982          20,375,225      65,300             20,440,525      

Revenues and other financing sources over
 (under) expenditures and other financing uses -$                        7,694,554$     (5,400,763)$     2,293,791$     

 Actual 
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Schedule E-6

CALDWELL COUNTY, NORTH CAROLINA

COMMUNITY COLLEGE CAPITAL PROJECTS FUND
SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET AND ACTUAL
FROM INCEPTION AND FOR THE YEAR ENDED JUNE 30, 2009

Project Prior Current Total
Authorization Years Year To Date

Revenues:
Investment earnings -$                       7,662$            -$                    7,662$            

Expenditures:
Capital outlay:
Education:
Construction 13,915,013          12,722,323      1,415,890 14,138,213      
Engineering 1,077,020            835,626           59,558             895,184           
Contingency 167,300               -                      -                      -                      
Total expenditures 15,159,333          13,557,949      1,475,448        15,033,397      

Revenues over (under) expenditures (15,159,333)       (13,550,287)   (1,475,448)      (15,025,735)    

Other Financing Sources (Uses) :
Installment purchase financing issued 14,528,318          14,528,318      -                      14,528,318      
Transfers:
From General Fund 631,015               631,015           -                      631,015           
Total other financing sources (uses) 15,159,333          15,159,333      -                      15,159,333      

Revenues and other financing sources over
 (under) expenditures and other financing uses -$                        1,609,046$      (1,475,448)$     133,598$         

 Actual 
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ENTERPRISE FUND 

Enterprise Funds account for operations that are financed and operated in a 
manner similar to provide business enterprises – where the intent of the governing 
body is that the costs of providing goods and services to the general public on a 
continuing basis be financed or recovered primarily through user charges; or where 
the governing body has decided that periodic determination of net income is 
appropriate for accountability purposes. 



Schedule F-1 
Page 1 of 2

CALDWELL COUNTY, NORTH CAROLINA

WATER FUND
SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET AND ACTUAL (NON-GAAP)
FOR THE YEAR ENDED JUNE 30, 2009

Variance
Budget Actual Over/Under

Operating Revenues:
Charges for services:
Water and sewer charges/fees 3,528,417$        3,379,985$        (148,432)$          
Reconnection fees 10,000               61,291               51,291               
Water taps 130,000             83,780               (46,220)              
Other operating revenues 6,300                 34,023               27,723               
Total 3,674,717          3,559,079          (115,638)            

Non-Operating Revenues:
Sale of water lines 225,564             -                         (225,564)            
Proceeds from sale of capital assets 4,000                 814                    (3,186)                
Investment earnings 30,510               24,392               (6,118)                
Total 260,074             25,206               (234,868)            

Total revenues 3,934,791          3,584,285          (350,506)            

Expenditures:
Operating Expenses:
Water purchases 1,070,492          
Salaries 417,217             
Employee benefits 138,851             
Travel and training 166                    
Contractual services 39,513               
Other operating expenditures 295,356             
Capital outlay 163,834             
Total 2,890,026          2,125,429          764,597             

Non-Operating Expenses:
Groundwater Study 339,455             325,000             14,455               
Total 339,455             325,000             14,455               

Debt Service:
Principal 75,000               439,536             (364,536)            
Interest and fees 465,726             81,431               384,295             
Total 540,726             520,967             19,759               

Total expenditures 3,770,207          2,971,396          798,811             

Revenues over (under) expenditures 164,584             612,889             448,305             

Other Financing Sources (Uses):
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Schedule F-1 
Page 2 of 2

CALDWELL COUNTY, NORTH CAROLINA

WATER FUND
SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET AND ACTUAL (NON-GAAP)
FOR THE YEAR ENDED JUNE 30, 2009

Variance
Budget Actual Over/Under

Transfers:
Transfers out (164,584)            (164,584)            -                         
Intrafund transfers from water capital projects 652,172             635,662 (16,510)              
Intrafund transfers to water capital projects (160,000)            (160,000)            -                         
Appropriated fund balance (492,172)            -                         492,172             
Total other financing sources (uses) (164,584)            311,078             475,662             

Revenues and other financing sources over
 (under) expenditures and other financing uses -$                       923,967             923,967$           

Reconciliation from Budgetary Basis (Modified Accrual) to Full Accrual:

Reconciling items:
Capital project revenues 23,619               
Capital project expenditures (total) (477,520)            
Capital project items capitalized to capital assets 455,856             
Intrafund transfers - capital projects (475,662)            
Debt principal 439,536             
Depreciation (588,573)            
Contributed capital assets 3,845                 
Capital outlay 163,834             
(Increase) decrease in accrued interest payable 23,475               
(Increase) decrease in deferred loan expense (22,182)              

Change in net assets, GAAP basis 470,195$           
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CALDWELL COUNTY, NORTH CAROLINA

WATER CAPITAL PROJECTS FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (NON-GAAP)
FROM INCEPTION AND FOR THE YEAR ENDED JUNE 30, 2009

Variance
Budget Actual Over/Under

Other Financing Sources (Uses) :
Transfer out - Water Fund (424,878)$            (408,277)$            16,601$               
Appropriated fund balance 424,878               -                           (424,878)              
Total other financing sources (uses) -                           (408,277)              (408,277)              

Revenues and other financing sources over
 (under) expenditures and other financing uses -$                        (408,277)              (408,277)$           

Fund Balance: 
Beginning of year - July 1 408,277             

End of year - June 30 -$                         
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Schedule F-3 

CALDWELL COUNTY, NORTH CAROLINA

SOUTHEAST WATER EXPANSION FUND
SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET AND ACTUAL (NON-GAAP)
FROM INCEPTION AND FOR THE YEAR ENDED JUNE 30, 2009

Project Prior Current Total
Authorization Years Year To Date

Revenues:
Investment earnings 9,084$                 9,084$             -$                    9,084$             

Expenditures:
Capital outlay:
Engineering 96,400                 94,400             -                      94,400             
Administrative 7,500                   7,500               -                      7,500               
Construction 1,447,530            1,535,849        -                      1,535,849        
Contingency 86,320                 -                      -                      -                      
Total expenditures 1,637,750            1,637,749        -                      1,637,749        

Revenues over (under) expenditures (1,628,666)         (1,628,665)     -                     (1,628,665)      

Other Financing Sources (Uses) :
Installment purchase financing issued 1,721,183            1,721,183        -                      1,721,183        
Intrafund - Water Fund (92,517)               -                      (25,218)            (25,218)            
Transfer to Water System Improvement Fund -                          (43,000)            -                      (43,000)            
Transfer to Yadkin Valley Reservoir Study Fund -                          (24,300)            -                      (24,300)            
Total other financing sources (uses) 1,628,666            1,653,883        (25,218)            1,628,665        

Revenues and other financing sources over
 (under) expenditures and other financing uses -$                        25,218$           (25,218)$          -$                    

 Actual 
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Schedule F-4 

CALDWELL COUNTY, NORTH CAROLINA

WATER SYSTEM IMPROVEMENT FUND
SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET AND ACTUAL (NON-GAAP)
FROM INCEPTION AND FOR THE YEAR ENDED JUNE 30, 2009

Project Prior Current Total
Authorization Years Year To Date

Revenues:
Restricted intergovernmental:
  VX Aerospace Water Line Extension:
    CDBG Grant 650,000$             339,084$         23,619$           362,703$         
  New River Water Line Extension:
    Rural Center Grant 38,900                 35,374             -                      35,374             
    CDBG Grant 367,900               252,873           -                      252,873           
  Other Water Line Extensions 397,166               134,071           -                      134,071           
Investment earnings -                          18,097             -                      18,097             
Miscellaneous -                          24,845             -                      24,845             
Total revenues 1,453,966            804,344           23,619             827,963           

Expenditures:
Water projects:
VX Aerospace Water Line Extension 650,000 341,134 21,637 362,771           
New River Water Line Extension 406,800 279,005           -                      279,005           
Brooks Building 160,000 -                      157,456 157,456           
Other Water Line Extensions 414,700               194,547           -                      194,547           
Total expenditures 1,631,500            814,686           179,093           993,779           

Revenues over (under) expenditures (177,534)              (10,342)            (155,474)          (165,816)          

Other Financing Sources (Uses) :
Transfer from Water Fund 336,700               176,700           160,000 336,700           
Transfer to Water Fund (202,166)              -                      (202,166)          (202,166)          
Transfer from Southeast Water Expansion Fund 43,000                 43,000             -                      43,000             
Appropriated fund balance -                          -                      -                      -                      
Total other financing sources (uses) 177,534               219,700           (42,166)            177,534           

Revenues and other financing sources over
 (under) expenditures and other financing uses -$                       209,358$        (197,640)$        11,718$          

 Actual 

107



Schedule F-5 

CALDWELL COUNTY, NORTH CAROLINA

YADKIN VALLEY RESERVOIR FUND
SCHEDULE OF REVENUES AND EXPENDITURES
BUDGET AND ACTUAL (NON-GAAP)
FROM INCEPTION AND FOR THE YEAR ENDED JUNE 30, 2009

Project Prior Current Total
Authorization Years Year To Date

Revenues:
Restricted intergovernmental 685,000$             685,000$         -$                     685,000$         
Investment earnings -                           1,708               -                       1,708               
Total revenues 685,000               686,708           -                       686,708           

Expenditures:
Water projects:
Engineering 1,081,305            646,546           47,552 694,098           
Land acquisition 1,590,312            1,590,312        -                       1,590,312        
Project expenditures 500,084               158,755           250,875           409,630           
Total expenditures 3,171,701            2,395,613        298,427           2,694,040        

Revenues over (under) expenditures (2,486,701)           (1,708,905)       (298,427)          (2,007,332)       

Other Financing Sources (Uses) :
Proceeds from installment purchase financing 755,312               755,312           -                       755,312           
Transfer from Water Fund 1,727,080            1,727,080        -                       1,727,080        
Transfer from Yadkin Valley Reservoir Study Fund 4,309                   4,309               -                       4,309               
Total other financing sources (uses) 2,486,701            2,486,701        -                       2,486,701        

Revenues and other financing sources over
 (under) expenditures and other financing uses -$                        777,796$        (298,427)$        479,369$        

 Actual 
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AGENCY FUNDS 
(Fiduciary Fund Types) 

Trust Funds are used to account for assets held by the County in a trustee capacity.  
Agency Funds are used to account for assets held by the County as agent for 
individuals, private organizations, other governments, and/or other funds. 

Agency Funds: 

Social Services Fund – accounts for monies held by the Social Services department 
for the benefit of certain individuals in the County. 

Tax Collector Fund – accounts for ad valorem property taxes that are billed and 
collected by the County for a municipality within the County 

Inmate Trust Fund – accounts for monies held for prisoners at the Caldwell County 
Jail

Fines and Forfeitures Fund – accounts for various legal fines and forfeitures that 
the County is required to remit to Caldwell County Board of Education and the 3% 
interest on the first months’ delinquent motor vehicles required to be remitted to 
the State 



Schedule G-1 

CALDWELL COUNTY, NORTH CAROLINA

AGENCY FUNDS
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

July 1, 2008 Additions Deductions June 30, 2009
Social Services Fund:
Assets:
Cash and cash equivalents 20,991$            191,748$          188,913$          23,826$             

 Liabilities: 
Miscellaneous liabilities 20,991$            191,748$          188,913$          23,826$             

Tax Collector Fund:
Assets:
Cash and cash equivalents 59,001$             1,286,872$        1,294,459$        51,414$             
Accounts receivable 984                  -                       715                  269                   
Total assets 59,985$            1,286,872$       1,295,174$       51,683$             

 Liabilities:  
Intergovernmental payable 59,985$            1,286,872$       1,295,174$       51,683$             

Inmate Trust Fund:
Assets:
Cash and cash equivalents 12,399$            198,289$          196,592$          14,096$             

 Liabilities:  
Intergovernmental payable 12,399$            198,289$          196,592$          14,096$             

Fines and Forfeitures Fund:
Assets:
Cash and cash equivalents 2,919$               41,845$             44,764$             -$                       
Accounts receivable 27,553             494,993           495,457           27,089               
Total assets 30,472$            536,838$          540,221$          27,089$             

 Liabilities:  
 Intergovernmental payable - State of NC 2,919$               41,845$             44,764$             -$                       
 Intergovernmental payable  27,553             494,993           495,457           27,089               
 Total liabilities 30,472$            536,838$          540,221$          27,089$             

Totals - All Agency Funds:
 Assets: 
 Cash and cash equivalents 95,310$             1,718,754$        1,724,728$        89,336$             
 Accounts receivable 28,537             494,993           496,172           27,358               
 Total assets 123,847$          2,213,747$       2,220,900$       116,694$           
 Liabilities: 
 Miscellaneous liabilities 20,991$             191,748$           188,913$           23,826$             
Intergovernmental payables 102,856           2,021,999        2,031,987        92,868               

 Total liabilities 123,847$          2,213,747$       2,220,900$       116,694$           

 FOR THE YEAR ENDED JUNE 30, 2009 
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OTHER SCHEDULES

This section contains additional information on property taxes 

� Schedule of Ad Valorem Taxes Receivable 

� Analysis of Current Tax Levy 



Schedule H-1 

CALDWELL COUNTY, NORTH CAROLINA

GENERAL FUND
SCHEDULE OF AD VALOREM TAXES RECEIVABLE
FOR THE YEAR ENDED JUNE 30, 2009

Uncollected  Uncollected
Balance  Collections Balance

Fiscal Year July 1, 2008 Additions and Credits June 30, 2009

2008-2009 -$                          36,421,115$           33,940,247$           2,480,868$          
2007-2008 2,221,215             -                             1,189,563               1,031,652            
2006-2007 636,410                -                             154,163                  482,247               
2005-2006 413,783                -                             64,492                    349,291               
2004-2005 274,346                -                             37,977                    236,369               
2003-2004 228,568                -                             21,267                    207,301               
2002-2003 192,689                -                             129,470                  63,219                 
2001-2002 39,491                  -                             4,653                      34,838                 
2000-2001 43,617                  -                             1,650                      41,967                 
1999-2000 18,420                  -                             500                         17,920                 
1998-1999 11,657                  -                             11,657                    -                           

Total 4,080,196$           36,421,115$           35,555,639$           4,945,672            

Allowance for doubtful receivables (2,076,902)           

Ad valorem taxes receivable - net 2,868,770$          

Reconcilement with Revenues:
Ad valorem taxes 35,249,527$        
Reconciling items:
Interest collected (324,825)              
Discounts and adjustments allowed 398,803               
Releases 112,854               
Miscellaneous adjustments (1,759)                  
Amount written off for tax year 1997-1998 
  per statute of limitations 11,612                 
Amount written off for tax year 2001-2002
  per statute of limitations (vehicles) 109,427               

Total collections and credits 35,555,639$        
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Schedule H-2
Page 1 of 2

CALDWELL COUNTY, NORTH CAROLINA

ANALYSIS OF CURRENT TAX LEVY
COUNTY-WIDE LEVY
FOR THE YEAR ENDED JUNE 30, 2009

Total Levy Total Levy
Property

Excluding
Registered Registered

Property Amount Motor Motor 
Valuation Rate of Levy Vehicles Vehicles

Original Levy:
Property taxed at:
Current year's rate 5,400,613,934$   0.6599 35,637,031$       32,145,047$       3,491,984$         
Penalties -                           17,109                17,109                -                          
Total 5,400,613,934     35,654,140         32,162,156         3,491,984           

Discoveries:
Current year taxes 170,378,253        1,123,807           1,123,807           -                          
Prior year taxes 11,678,315          69,777                69,777                -                          
Penalties -                           17,513                17,513                -                          
Total 182,056,568        1,211,097           1,211,097           -                          

Abatements (67,301,296)         (444,122)            (444,122)            -                          

Total property valuation 5,515,369,206$   

Net levy 36,421,115         32,929,131         3,491,984           

Uncollected tax at June 30, 2009 2,480,868         1,861,179          619,689             

Current year's taxes collected 33,940,247$      31,067,952$      2,872,295$        

Current levy collection percentage 93.19% 94.35% 82.25%

Secondary Market Disclosures:

Assessed Valuation:
Assessment ratio (1) 100%

Real property 4,191,984,910$  
Personal property 1,172,276,042    
Public service companies 151,108,254      

Total assessed valuation 5,515,369,206$  

 County-Wide  
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Schedule H-2
Page 2 of 2

CALDWELL COUNTY, NORTH CAROLINA

ANALYSIS OF CURRENT TAX LEVY
COUNTY-WIDE LEVY
FOR THE YEAR ENDED JUNE 30, 2009

Tax rate per $100 (2) 0.6599$             

Levy (includes discoveries, releases and abatements) (3) 36,421,115$      

In addition to the County-wide rate, the County levies taxes on behalf
of several fire districts and the Rescue Squad Association.

Fire Districts 2,379,898$         
Rescue Squad Association 423,779              
Total 2,803,677$        

(1) Percentage of appraised value has been established
      by statute

(2)  Valuation of railroads, telephone companies and other
      utilities as determined by the North Carolina Property
      Tax Commission

(3)  The levy includes interest and penalties
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STATISTICAL SECTION 
(unaudited)

The information contained in this section includes tables showing trends and is 
provided for supplementary analysis only. 

Constant dollars reflect dollars having a constant general purchasing power as 
shown by the Consumer Price Index for All Urban Consumers (CPI-U) (Calendar 
year 1982-84=100). 



STATISTICAL SECTION
 
 

This part of Caldwell County’s comprehensive annual financial report presents detailed 
information as a context for understanding what the information in the financial 
statements, note disclosures, and required supplementary information says about the 
County’s overall financial health. 
 
Financial Trends – These schedules contain trend information to help the reader 
understand how the County’s financial performance and well-being have changed over 
time.  The following schedules fall in this category: 
 

• Net Assets by Component – table 1 
• Changes in Net Assets – table 2 
• Fund Balances of Governmental Funds – table 3 
• Changes in Fund Balance of Governmental Funds – table 4 

 
Revenue Capacity – These schedules present information to help the reader assess the 
factors affecting the County’s ability to generate its property taxes.  The following 
schedules fall in this category: 
 

• Assessed Value of Taxable Property – table 5 
• Property Tax Rates - Direct and Overlapping – table 6 
• Principal Property Taxpayers – table 7 
• Property Tax Levies and Collections – table 8 

 
Debt Capacity – These schedules present information to help the reader assess the 
affordability of the County’s current levels of outstanding debt and the County’s ability to 
issue additional debt in the future.  The following schedules fall in this category: 
 

• Ratios of Outstanding Debt by Type – table 9 
• Ratios of General Bonded Debt Outstanding – table 10 
• Direct and Overlapping Activities Debt – table 11 
• Legal Debt Margin Information – table 12 

 
Demographic and Economic Information – These schedules offer demographic and 
economic indicators to help the reader understand the environment within which the 
County’s financial activities take place and to help make comparisons over time and with 
other governments.  The following schedules fall in this category: 
 

• Demographic Statistics – table 13 
• Principal Employers – table 14 

 
Operating Information – These schedules contain information about the County’s 
operations and resources to help the reader understand how the County’s financial 
information relates to the services the County provides and the activities it performs.  
The following schedules fall in this category: 
 

• Full-Time Equivalent City Employees by Function – table 15 
• Operating Indicators by Function – table 16 
• Capital Asset Statistics by Function – table 17 
• Miscellaneous Information – table 18 



CALDWELL COUNTY, NORTH CAROLINA Table 1

Net Assets by Component
for the last six fiscal years *

2004 2005 2006 2007 2008 2009
 

Governmental Activities
Invested in Capital Assets, net of related debt 8,555,109$           10,235,817$        11,810,923$        19,260,600$        20,964,573$        21,486,068$        
Restricted 2,522,501             2,513,754             3,203,987             1,148,787             254,210                168,227                
Unrestricted (1,692,927)           (4,405,643)           (11,935,856)         (17,084,245)         (16,461,139)         (16,022,954)         

Total Governmental activities net assets 9,384,683$           8,343,928$           3,079,054$           3,325,142$           4,757,644$           5,631,341$           

Business-type Activities
Invested in Capital Assets, net of related debt 5,197,984$           5,304,996$           6,398,323$           7,684,021$           9,021,528$           9,496,025$           
Restricted -                        -                        -                        -                        -                        -                        
Unrestricted 2,251,741             3,074,832             3,240,646             2,201,633             2,948,320             2,944,018             

Total Business-type Activities net assets 7,449,725$           8,379,828$           9,638,969$           9,885,654$           11,969,848$        12,440,043$        

Primary Government
Invested in Capital Assets, net of related debt 13,753,093$        15,540,813$        18,209,246$        26,944,621$        29,986,101$        30,982,093$        
Restricted 2,522,501             2,513,754             3,203,987             1,148,787             254,210                168,227                
Unrestricted 558,814                (1,330,811)           (8,695,210)           (14,882,612)         (13,512,819)         (13,078,936)         

Total Primary Government net assets 16,834,408$        16,723,756$        12,718,023$        13,210,796$        16,727,492$        18,071,384$        

* information for the years preceding 2004 is not available

Fiscal year ended June 30,
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Table 2
Page 1 of 3

CALDWELL COUNTY, NORTH CAROLINA

Changes in Net Assets, last six fiscal years *

2004 2005 2006 2007 2008 2009

Expenses
Governmental activities:

General Government 3,731,518$           5,064,276$           4,608,587$           6,052,080$           6,231,443$           6,161,397$           
Public Safety 11,328,300           12,363,209           13,817,119           14,068,673           14,921,150           16,339,753           
Environmental Protection 510,548                888,515                1,526,650             519,458                610,428                546,111                
Economic and Physical Development 1,604,301             2,083,444             1,740,328             3,671,621             2,290,081             5,008,531             
Human Services 25,563,616           27,428,275           27,641,093           27,336,961           26,409,787           25,340,887           
Cultural and Recreational 1,109,928             1,247,965             1,236,653             1,257,164             1,387,251             1,512,762             
Education 16,893,401           20,459,421           25,855,613           20,160,946           26,703,975           22,254,601           
Interest 1,114,724             1,079,163             1,203,499             1,065,534             1,965,651             2,700,360             

Total governmental activities expenses 61,856,336           70,614,268           77,629,542           74,132,437           80,519,766           79,864,401           
Business-type activities:

Water 2,640,428             2,419,811             2,606,437             2,709,338             3,054,383             2,976,157             
Total business-type activities expenses 2,640,428             2,419,811             2,606,437             2,709,338             3,054,383             2,976,157             

Total Primary government expenses 64,496,764$         73,034,079$         80,235,979$         76,841,775$         83,574,149$         82,840,558$         

Program Revenues
Governmental activities:
Charges for Services:

General Government 761,879                683,153                736,102                3,554,526             2,666,404             4,123,611             
Public Safety 3,367,636             4,234,807             4,175,845             3,690,278             3,377,166             3,439,027             
Environmental Protection 659,053                661,742                715,378                1,069,980             1,028,112             870,426                
Economic and Physical Development -                        -                        1,410                    17,600                  9,000                    13,500                  
Human Services 2,645,955             2,855,251             2,532,293             1,964,784             2,331,278             2,342,048             
Cultural and Recreational 36,110                  35,124                  31,405                  34,104                  36,127                  35,224                  

Fiscal Year ended June 30,
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Table 2
Page 2 of 3

CALDWELL COUNTY, NORTH CAROLINA

Changes in Net Assets, last six fiscal years *

2004 2005 2006 2007 2008 2009
Fiscal Year ended June 30,

Other Grants and Contributions:
General Government 195,936                216,732                778,361                -                        -                        -                        
Public Safety 1,478,894             1,108,297             1,531,658             1,504,866             1,180,025             1,924,989             
Environmental Protection 111,702                269,396                1,141,903             87,695                  -                        -                        
Economic and Physical Development 674,862                739,697                423,358                -                        -                        -                        
Human Services 15,145,229           15,820,732           14,987,153           14,649,380           14,333,369           15,034,049           
Cultural and Recreational 152,879                189,822                199,154                -                        247,036                316,309                
Education 767,862                549,050                144,670                251,520                -                        -                        

Capital Grants and Contributions:
Education -                        -                        258,817                1,207,502             2,880                    
Economic and Physical Development -                        -                        286,386                557,341                214,955                
Cultural and Recreational -                        -                        -                        -                        -                        33,382                  
Environmental Protection -                        -                        185,831                -                        -                        -                        
Human Services 143,348                1,103,659             -                        

Total Governmental Activities program revenues 26,141,345           28,467,462           27,584,521           27,369,936           26,973,360           28,350,400           

Business-type activities:
Charges for Services:

Water 2,713,493             3,027,928             3,010,959             3,259,396             3,447,076             3,559,079             
Other Grants and Contributions: 24,845                  -                        685,000                714,407                770,298                27,464                  
Total Business-type activities program revenues 2,738,338             3,027,928             3,695,959             3,973,803             4,217,374             3,586,543             

Total primary government program revenues 28,879,683           31,495,390           31,280,480           31,343,739           31,190,734           31,936,943           

Net (Expense)/Revenue
Governmental activities (35,714,991)          (42,146,806)          (50,045,021)          (46,762,501)          (53,546,406)          (51,514,001)          
Business-type activities 97,910                  608,117                1,089,522             1,264,465             1,162,991             610,386                
Total primary government net expense (35,617,081)          (41,538,689)          (48,955,499)          (45,498,036)          (52,383,415)          (50,903,615)          
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Table 2
Page 3 of 3

CALDWELL COUNTY, NORTH CAROLINA

Changes in Net Assets, last six fiscal years *

2004 2005 2006 2007 2008 2009
Fiscal Year ended June 30,

General Revenues and Other Changes in Net Assets
Governmental Activities:

Property Taxes 26,724,070           26,982,828           29,947,154           30,102,801           36,900,178           38,699,401           
Local Option Sales Tax 11,164,133           11,558,908           12,375,627           13,470,782           14,126,336           12,167,876           
Other Taxes and License 779,232                783,986                707,390                1,241,369             1,319,737             1,011,652             
Intergovernmental 1,213,517             1,070,102             862,379                -                        -                        
Investment Earnings 102,016                316,142                708,810                1,077,401             1,531,438             -                        
Miscellaneous 345,563                202,015                278,787                -                        -                        344,186                
Gain (Loss) on sale of capital assets 54,092                  -                        -                        -                        -                        -                        
Transfers 140,500                192,070                (100,000)               1,116,235             (879,454)               164,583                

Total Governmental Activities 40,523,123           41,106,051           44,780,147           47,008,588           52,998,235           52,387,698           
Business-type Activities

Investment Earnings 13,223                  28,394                  65,047                  98,455                  41,749                  24,392                  
Miscellaneous -                        485,662                4,572                    -                        -                        -                        
Gain (Loss) on sale of capital assets (9,530)                   -                        -                        -                        -                        -                        
Transfers (140,500)               (192,070)               100,000                (1,116,235)            879,454                (164,583)               

Total Business-type Activities (136,807)               321,986                169,619                (1,017,780)            921,203                (140,191)               

Total primary government 40,386,316$         41,428,037$         44,949,766$         45,990,808$         53,919,438$         52,247,507$         

Change in Net Assets
Governmental Activities 4,808,132$           (1,040,755)$          (5,264,874)$          246,087$              (548,171)$             873,697$              
Business-type Activities (38,897)                 930,103                1,259,141             246,685                2,084,194             470,195                
Total Primary Government 4,769,235$           (110,652)$             (4,005,733)$          492,772$              1,536,023$           1,343,892$           

* information for years prior to 2004 is not available
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Table 3
Page 1 of 2

CALDWELL COUNTY, NORTH CAROLINA

Fund Balances, Governmental Funds,
Last Ten Fiscal Years

2000 2001 2002 2003 2004 2005

General Fund
Reserved 5,705,191$          4,959,005$          5,039,041$          5,513,577$          6,587,043$          6,928,146$          
Unreserved

Designated 1,881,013            1,575,026            725,426               535,732               1,515,545            1,034,408            
Undesignated 5,547,573            4,860,454            5,763,182            4,366,346            5,308,518            4,480,132            

Total General Fund 13,133,777$        11,394,485$        11,527,649$        10,415,655$        13,411,106$        12,442,686$        

All Other Governmental Funds
Reserved 44,773$               202,849$             194,221$             414,686$             153,371$             514,815$             
Unreserved

Designated
Capital Projects Funds 3,797,827            1,146,139            539,869               -                       -                       187,405               
Special Revenue Funds 1,030,808            -                       552,722               

Undesignated
Capital Projects Funds 1,476,928            237,499               3,348,218            
Special Revenue Funds 1,305,568            1,251,126            62,314                 1,773,419            812,099               

Total all other governmental funds 4,873,408$          2,654,556$          1,985,216$          1,953,928$          2,164,289$          5,415,259$          
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Table 3
Page 2 of 2

CALDWELL COUNTY, NORTH CARO

Fund Balances, Governmental Funds,
Last Ten Fiscal Years

General Fund
Reserved
Unreserved

Designated
Undesignated

Total General Fund

All Other Governmental Funds
Reserved
Unreserved

Designated
Capital Projects Funds
Special Revenue Funds

Undesignated
Capital Projects Funds
Special Revenue Funds

Total all other governmental funds

2006 2007 2008 2009

6,410,449$          6,657,543$          5,326,518$          4,638,637$          

1,256,016            1,253,009            1,891,065            2,197,421            
4,773,140            5,723,585            9,048,639            8,836,621            

12,439,605$        13,634,137$        16,266,222$        15,672,679$        

912,645$             1,325,508$          301,796$             690,101$             

25,543,084          9,303,600            2,427,389            
784,905               1,424,811            

1,138,915            1,057,336            174,981               -                       
462,907               1,975,643            -                       

2,836,465$          28,388,835$        11,756,020$        4,542,301$          
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CALDWELL COUNTY, NORTH CAROLINA Table 4

Changes in Fund Balances, Governmental Funds
Last Ten Fiscal Years

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Revenues

Ad Valorem Taxes 20,445,459$        21,656,904$        24,538,205$        25,721,335$        26,655,311$        26,950,851$        29,798,566$        30,039,744$        36,144,485$        38,298,580$        
Local Options Sales Taxes 9,027,047            9,021,597            8,873,804            9,525,511            11,164,133          11,558,908          12,375,627          13,054,464          13,526,236          11,567,876          
Other Taxes 949,673               846,950               846,502               864,073               882,934               890,320               818,696               912,489               803,906               368,792               
Inter-governmental 22,932,719          26,066,143          20,783,579          18,375,021          19,500,151          21,334,767          19,813,101          19,554,773          19,205,234          20,169,874          
Permits & Fees 811,664               928,627               997,307               1,056,456            1,058,639            994,046               1,008,499            1,285,124            1,216,133            925,263               
Sales and Services 4,159,128            4,615,318            5,682,241            5,640,249            6,187,694            6,814,832            6,831,770            6,938,170            6,896,219            6,678,285            
Investment Earnings 1,185,442            952,595               320,801               150,316               102,016               316,142               708,810               1,077,401            1,531,438            344,186               
Miscellaneous 530,917               415,119               378,117               356,995               814,104               432,148               887,405               336,927               771,705               1,760,745            
Total Revenues 60,042,049$        64,503,253$        62,420,556$        61,689,956$        66,364,982$        69,292,014$        72,242,474$        73,199,092$        80,095,356$        80,113,601$        

Expenditures
General Government 3,443,042$          3,443,810$          3,339,828$          4,383,383$          3,777,010$          5,032,885$          4,904,887$          5,698,768$          6,032,771$          6,479,968$          
Public Safety 8,488,494            10,078,083          10,390,658          10,222,222          11,471,839          12,771,176          13,829,908          13,731,898          14,734,280          16,409,321          
Environmental Protection 804,756               426,779               523,923               381,922               490,577               632,072               1,369,494            488,892               614,322               550,449               
Economic & Physical Development 838,565               548,628               640,440               1,308,102            1,566,534            2,125,501            1,649,075            1,773,648            2,290,081            4,999,351            
Human Services 22,740,437          23,838,704          24,496,373          24,072,546          25,688,638          27,433,898          27,538,219          27,320,003          26,351,855          29,826,904          
Cultural & Recreational 1,042,217            1,081,115            1,024,866            1,011,583            1,042,348            1,160,898            1,184,549            1,169,300            1,302,404            1,427,674            
Education 14,431,709          15,926,433          16,644,594          15,890,850          16,522,846          18,671,585          15,130,472          20,160,946          26,703,975          22,254,601          
Capital Projects 10,224,186          10,266,268          2,494,239            2,058,188            654,908               3,284,497            11,397,042          2,760,099            10,898,506          -                       
Debt Service

Principal 1,642,070            2,409,714            2,368,085            2,412,066            2,390,338            2,686,538            2,863,210            2,879,335            2,926,353            4,657,256            
Interest 2,363,343            1,473,363            1,390,291            1,308,441            1,145,959            1,104,920            1,244,026            1,065,534            1,965,651            2,700,360            

Total Expenditures 66,018,819$        69,492,897$        63,313,297$        63,049,303$        64,750,997$        74,903,970$        81,110,882$        77,048,423$        93,820,198$        89,305,884$        

Excess of revenues over (under) expenditures (5,976,770)$         (4,989,644)$         (892,741)$            (1,359,347)$         1,613,985$          (5,611,956)$         (8,868,408)$         (3,849,331)$         (13,724,842)$       (9,192,283)$         

Other Financing Sources (Uses)
Bond Proceeds -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       
Installment purchase financing issued 179,599               819,498               563,375               531,100               637,739               7,615,964            6,334,298            29,469,953          500,000               1,152,920            
Sales of Capital Assets 17,727                 44,685                 21,555                 -                       69,888                 36,575                 8,957                   10,260                 103,566               164,583               
Transfers in 1,380,528            982,259               138,645               235,000               334,805               791,577               1,184,922            2,440,383            -                       67,518                 
Transfers out (1,629,397)           (1,189,814)           (369,941)              (170,000)              (194,305)              (599,507)              (1,284,922)           (1,324,148)           (879,454)              -                       
Total other financing sources (uses) (51,543)                656,628               353,634               596,100               848,127               7,844,609            6,243,255            30,596,448          (275,888)              1,385,021            

Net change in fund balances (6,028,313)           (4,333,016)           (539,107)              (763,247)              2,462,112            2,232,653            (2,625,153)           26,747,117          (14,000,730)         (7,807,262)           

Debt Service as a percentage of
governmental expenditures 6.07% 5.59% 5.94% 5.90% 5.46% 5.06% 5.10% 5.23% 5.95% 8.87%

Fiscal Year Ended June 30
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CALDWELL COUNTY, NORTH CAROLINA Table 5

Assessed Value of Taxable Property
Last Ten Fiscal Years

Fiscal Year Residential Commercial Personal Total Direct
ended June 30 Property Property Other Property Total Tax Rate

2000 n/a n/a 2,493,871,979     845,617,000        3,339,488,979     0.5829                 
2001 n/a n/a 2,581,169,325     936,140,000        3,517,309,325     0.5829                 
2002 n/a n/a 3,185,385,165     919,302,000        4,104,687,165     0.5561                 
2003 n/a n/a 3,283,920,258     921,069,000        4,204,989,258     0.5839                 
2004 2,599,927,000     608,283,000        164,201,374        888,221,000        4,260,632,374     0.5839                 
2005 2,657,286,000     601,943,000        162,455,219        870,502,000        4,292,186,219     0.5399                 
2006 n/a n/a 4,011,837,607     1,043,271,835     5,055,109,442     0.5399                 
2007 3,372,003,068     714,617,100        -                       1,029,338,400     5,115,958,568     0.5399                 
2008 3,279,688,059     931,385,820        166,791,893        831,528,408        5,209,394,180     0.6599                 
2009 3,250,248,000     941,736,910        151,108,254        1,172,276,042     5,515,369,206     0.6599                 

Real Property
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CALDWELL COUNTY, NORTH CAROLINA Table 6

North Carolina
Property Tax Rates
Direct and Overlapping Governments
(Per $100 of Assessed Value)
Last Ten Fiscal Years

2009 2008 2007 2006 2005 2004 2003 2002 2001 2000

CALDWELL COUNTY
General 65.99 0.6599 0.5399 0.5399 0.5399       0.5839       0.5839          0.5561             0.5829       0.5829        

CITY
City of Lenoir 0.5400 0.5400 0.5400 0.5400 0.5000       0.5000       0.5000          0.5000             0.4700       0.4900        
City of Hickory 0.5000 0.5000 0.5000 0.5000 0.5000       0.5000       0.5000          0.5500             0.5500       0.5500        

SPECIAL DISTRICTS
Lenoir Special District 0.2500 0.2500 0.2500 0.2500 0.2500       0.2500       0.1900          0.1900             0.2500       0.2500        

TOWNS
Hudson 0.3500 0.3500 0.3500 0.3300 0.3300       0.3300       0.3300          0.3500             0.3500       0.3500        
Granite Falls 0.4200 0.4200 0.4200 0.4200 0.4200       0.4400       0.4400          0.4500             0.4500       0.4500        
Rhodhiss 0.5500 0.5500 0.5500 0.5500 0.5500       0.5500       0.5500          0.5500             0.5500       0.5500        
Blowing Rock 0.2800 0.2800 0.2800 0.2800 0.2950       0.2950       0.2950          0.4700             0.4700       0.4700        
Sawmills 0.1500 0.1500 0.1500 0.1500 0.1000       0.1000       0.1000          0.1500             0.1500       0.1500        

VILLAGES
Cedar Rock 0.1000 0.1000 0.1000 0.1000 0.1000       0.1000       0.1000          0.1000             0.1000       0.1000        

RESCUE SERVICES 0.0085 0.0085 0.0085 0.0085 0.0071       0.0071       0.0071          0.0071             0.0071       0.0700        

FIRE DISTRICTS 0.0310 0.0310 0.0310 0.0310 0.0300       0.0300       0.0300          0.0300             0.0300       0.0300        
to to to to to to to to to to

0.1300          0.1300          0.1300          0.1300     0.1300       0.1300       0.1300          0.1000             0.1000       0.1000        

Taxes payable in the fiscal year ended June 30
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CALDWELL COUNTY, NORTH CAROLINA Table 7

Principal Property Tax Payers,
Current Year and Ten Years Ago

Percentage of Percentage of 
Assessed Total County Assessed Total County

Taxpayer Value Rank Assessed Value Value Rank Assessed Value
Google 118,199,030.00   1 2.14%
MDI/Merchants Distributors 116,033,065.00   2 2.10% 62,500,000          2 2.02%
Duke Energy 60,526,364.00     3 1.10% 39,391,929          3 1.27%
Tapaha Dynamics LLC 53,889,600.00     4 0.98%
Blue Ridge Electric Membership 47,409,862.00     5 0.86% 20,733,847          8 0.67%
Broyhill Industries 28,577,192.00     6 0.52% 64,704,447          1 2.09%
Bernhardt Industries 27,307,718.00     7 0.50% 25,419,941          6 0.82%
BellSouth 22,831,759.00     8 0.41% 29,961,549          5 0.97%
Wal Mart 19,875,703.00     9 0.36%
Neptco 19,782,983.00     10 0.36%
Kincaid Furniture 23,225,834          7 0.75%
Shuford Mills 30,806,906          4 1.00%
Sealed Air Corporation 17,137,082          9 0.55%
American & Efird 16,513,691          10 0.53%

Fiscal Year Ended June 30, 2009 Fiscal Year Ended June 30, 1999
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CALDWELL COUNTY, NORTH CAROLINA Table 8

Property Tax Levies and Collections
Last Ten Fiscal Years

Taxes Levied Collections
Fiscal for the Percentage in Subsequent Percentage
Year Fiscal Year Amount of Original Levy Years Amount of Adjusted Levy
2009 36,421,115      33,940,247      93.19% -                     33,940,247      93.19%
2008 34,510,433      32,289,220      93.56% 1,182,352           33,471,572      96.99%
2007 27,654,595      26,224,463      94.83% 945,628              27,170,091      98.25%
2006 27,418,976      25,997,284      94.81% 866,204              26,863,488      97.97%
2005 25,124,558      23,802,590      94.74% 820,792              24,623,382      98.01%
2004 24,985,656      23,649,465      94.65% 1,005,960           24,655,425      98.68%
2003 24,614,131      23,245,450      94.44% 1,132,130           24,377,580      99.04%
2002 22,940,807      21,916,676      95.54% 819,114              22,735,790      99.11%
2001 20,593,771      19,601,965      95.18% 837,743              20,439,708      99.25%
2000 19,535,826      18,693,869      95.69% 739,525              19,433,394      99.48%

Collected within the
Fiscal Year of the Levy Total Collections to Date
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CALDWELL COUNTY, NORTH CAROLINA Table 9

Ratio of Outstanding Debt by Type
Last Ten Fiscal Years

General Special General Total Percentage
Fiscal Obligation Assessment Installment Capital Water Obligation Installment Capital Primary of Personal Per
Year Bonds Bonds Purchases Leases Bonds Bonds Purchases Leases Government Income Capita 
2000 23,142,004     -                      n/a -                      n/a -                      n/a -                      n/a n/a n/a
2001 21,502,631     -                      n/a -                      n/a -                      n/a -                      n/a n/a n/a
2002 19,868,194     -                      n/a -                      n/a -                      n/a -                      n/a n/a n/a
2003 18,241,458     -                      7,178,311       -                      1,753,545       -                      1,669,916       -                      28,843,229$   n/a 366.75            
2004 16,617,417     -                      7,049,752       -                      1,467,585       -                      3,114,435 -                      28,249,189$   n/a 361.09            
2005 14,998,374     -                      13,598,220     -                      1,166,626       -                      2,781,495       -                      32,544,716$   n/a 412.92            
2006 13,367,034     -                      12,915,570     -                      857,970          -                      3,171,029       -                      30,311,603$   n/a 385.90            
2007 11,753,389     -                      46,904,879     -                      536,611          -                      2,779,745       -                      61,974,624$   n/a 781.54            
2008 10,238,325     -                      45,993,498     -                      96,675            -                      2,378,310       -                      58,706,807$   n/a 737.58            
2009 8,660,077       -                      43,912,135     155,366          29,923            -                      2,005,525       54,763,026$   n/a 707.66            

Note: Details regarding the county's outstanding debt can be found in the notes to the financial statements.

Governmental Activities Business-type Activities
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CALDWELL COUNTY, NORTH CAROLINA Table 10

Ratios of General Bonded Debt Outstanding
Last Ten Fiscal Years

General Bonded Debt Outstanding Percentage of
General Percentage of Actual Value of

Fiscal Year Obligation Personal Taxable Per 
ended June 30 Bonds Income Property Capita Population

2000 23,142,004                                                  1.27% 0.69% 303.79                 76,178             
2001 21,502,631                                                  1.11% 0.61% 277.76                 77,415             
2002 19,868,194                                                  0.01% 0.48% 252.63                 78,645             
2003 18,241,458                                                  0.94% 0.43% 231.95                 78,645             
2004 16,617,417                                                  0.82% 0.00% 212.41                 78,234             
2005 14,998,374                                                  n/a 0.35% 190.30                 78,816             
2006 13,367,034                                                  n/a 0.26% 170.18                 78,548             
2007 11,753,389                                                  n/a 0.23% 148.22                 79,298             
2008 10,238,325                                                  n/a 0.20% 128.63                 79,594             
2009 8,660,077                                                    n/a 0.16% 111.91                 77,386             
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CALDWELL COUNTY, NORTH CAROLINA Table 11

Direct and Overlapping Governmental Activities Debt
As of June 30, 2009

Estimated
Estimated Share of

Debt Percentage Direct and
Governmental Unit Outstanding Applicable Overlapping Debt

Direct
Caldwell County 8,660,077                                100.00% 8,660,077                           

Underlying
City of Lenoir -                                     25.00% -                                     

Overlapping
City of Hickory 2,470,000                           1.93% 47,671                                

Totals 11,130,077$                       8,707,748$                         
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CALDWELL COUNTY, NORTH CAROLINA Table 12

Legal Debt Margin Information

Last Ten Fiscal Years

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Assessed Value of Property 3,339,489,000     3,517,309,000     4,104,686,000     4,204,989,000     4,260,632,000     4,292,186,000     5,055,109,442     5,115,958,568    5,209,394,180     5,515,369,206         

Debt Limit 8% of Assessed 267,159,120        281,384,720        328,374,880        336,399,120        340,850,560        343,374,880        404,408,755        409,276,685       416,751,534        441,229,536            

Value (statutory limitation)

Amount of Debt Applicable to Limit

General Obligation Bonds & Installment Purchases 30,698,565          29,108,316          27,300,724          25,419,768          23,667,169          33,101,907          32,282,602          61,317,651         56,231,823          54,763,025              

Legal Debt Margin 236,460,555$      252,276,404$      301,074,156$      310,979,352$      317,183,391$      310,272,973$      372,126,153$      347,959,035$     360,519,711$      386,466,511$          

Total net debt applicable to the limit as a 11.49% 10.34% 8.31% 7.56% 6.94% 9.64% 7.98% 14.98% 13.49% 12.41%

percentage of debt limit

Fiscal Year ended June 30,
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CALDWELL COUNTY, NORTH CAROLINA Table 13

Demographic and Economic Statistics

Per Capita Public Private 
Personal Personal Median School School Unemployment

Year Population Income Income Age Enrollment Enrollment Rate

2000 76,178          1,820,349,488  23,896       37.58         12,208           575               1.80%
2001 77,415          1,945,748,610  25,134       37.87         12,506           584               5.80%
2002 78,645          1,942,688,790  24,702       38.18         12,444           473               6.70%
2003 78,645          1,941,194,535  24,683       38.52         12,534           449               10.60%
2004 78,234          2,030,015,832  25,948       38.86         12,612           425               8.40%
2005 78,816          n/a n/a 39.14         12,872           440               13.10%
2006 78,548          n/a n/a n/a 12,850           411               7.20%
2007 79,298          n/a 28,301       n/a 12,872           395               7.50%
2008 79,594          n/a 29,733       n/a 12,817           400               7.50%
2009 77,386          n/a 27,240       12,741           400               15.60%
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CALDWELL COUNTY, NORTH CAROLINA Table 14

Principal Employers
Current year and nine years ago

Total County Total County
Employer Employees Rank Employment Employees Rank Employment

Caldwell County Schools 1000 + 1 31,993                 
Merchant Distributors, Inc. 1000 + 2
Bernhardt Furniture, Inc. 1000 + 3 1000 + 1 n/a
Caldwell Memorial Hospital 500-999 4 500-999 4 n/a
Broyhill Furniture Industries, Inc 500-999 5 1000 + 2 n/a
Caldwell Community College & Technical Institute 500-999 6
Thomasville Furniture Industries, Inc. 500-999 7 500-999 5 n/a
Wal Mart Associates, Inc. 500-999 8
Caldwell County Government 500-999 9
Universal Mental Health Services 250-499 10
Kincaid Furniture Co. Inc. 1000 + 3 n/a
Homecare Management Corp 250-499 6 n/a
Meridian Automotive 250-499 7 n/a
Sealed Air Corporation 250499 8 n/a
NACCO Materials Handling Group, Inc. 250-499 9 n/a
Fairfield Chair Co. 250-499 10 n/a

2009 2001
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Caldwell County, North Carolina Table 15

Full-time Equivalent County Government Employees by Function

Function/Program 2009 2008

Public Safety 183                      181                      
Health and Human Services 237                      239                      
Environmental Protection 10                        11                        
Economic Development 11                        11                        
General Government 79                        83                        
Cultural and Recreational 17                        18                        
Enterprise Fund 13                        13                        

Total 550                      556                      
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Table 16
Page 1 of 3

CALDWELL COUNTY, NORTH CAROLINA

Operating Indicators by Function
Fiscal Year ended June 30,

Function/Program 2009 2008

Public Safety
Average Daily Population at Jail 166                                178                                
Number of Arrests by Sheriff Department 3,883                             3,437                             
Responses by Sheriff Department 56,709                           54,057                           

Health and Human Services
Department of Social Services

Adult Medicaid applications completed 1,498                                  1,515                             
Family Medicaid applications completed 8,611                                  7,298                             
New Children enrolled in Medicaid 6,003                                  5,568                             
Special Assistance applications completed 147                                     161                                
Food Stamps applications taken 5,915                                  4,274                             
Food Stamps applications approved 4,060                                  2,984                             
Food Stamps applications denied 1,538                                  1,136                             
Child Support Orders 566                                     635                                
Medicaid Transportation Requests 10,841                                9,881                             
Average children receiving Child Care Subsidy each month 867                                     1,059                             
Emergency Assistance applications taken 3,534                                  2,333                             
Emergency Assistance applications approved 3,358                                  2,234                             
Work First applications completed 260                                     205                                
Average monthly enrollment in Adolescent Parenting Program 14                                       15                                  
Adult Protective Services referrals 380                                     218                                
Reported cases of Physical or Sexual Abuse to Children 33                                       37                                  
New cases of children placed in Foster Care 66                                       102                                
Finalized Adoptions 49                                       42                                  
Clients seen at reception desk 30,935                                44,679                           
Telephone calls received by switch board 109,372                              170,272                         
Economic Impact of Social Services Administered Programs

Medicaid 92,623,710                         89,035,198                    
Food Stamps 16,035,745                         11,587,239                    
Work First 196,659                              213,479                         
Rest Home 1,363,514                           1,359,423                      
Energy & Crisis 622,660                              531,874                         
Foster Care and Adoption 3,639,776                           2,781,969                      
Child Daycare 3,402,818                           4,056,867                      
Child Support 6,577,867                      6,762,954                      

Total 124,462,749$                116,329,003$                
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Table 16
Page 2 of 3

CALDWELL COUNTY, NORTH CAROLINA

Operating Indicators by Function
Fiscal Year ended June 30,

Function/Program 2009 2008
Health Department

Rabies vaccinations given by animal control 1,382                             667                                
Animals adopted out from the animal shelter 260                                146                                
Dollars paid out by the WIC program 1,760,973$                    2,087,746$                    
Home visits made by home health agency 16,152                           14,427                           
Immunization rate for two year old children 90% 89%
Number of Children seen by dentist 2,896                             2,552                             
Adult and Child immunizations 5,326                             4,258                             
Primary Clinic Visits 7,871                             8,155                             
School Health Screenings 16,278                           9,002                             
Nutrition contacts for WIC 10,593                           7,761                             
Inspections carried out by Environmental Health 1,453                             571                                
Maternity Care encounters 3,539                             3,584                             
Local TV programs for health education 15                                  15                                  

Environmental Protection
Solid Waste Investigations n/a 195                                
Solid Waste Fines Issued n/a 2                                    

Economic Development
Building Permits Issued

New non-residential permits 55                                  87                                  
Non-residential additions 70                                  111                                
New residential permits 147                                252                                
Residential additions 164                                260                                
Total Issued 436                                710                                

Economic Development Incentive Payments 580,066$                       295,221$                       

Major Subdivisions Approved
Preliminary 3                                    9                                    
Final 4                                    6                                    

Cell Tower colocator requests approved 3                                    7                                    
Rezoning Requests 3                                    7                                    
Variance Requests 1                                    3                                    
Planning violation investigations -                                 252                                
Planning violation complaints 3                                    252                                
Street Signs Installed (E911) 358                                300                                
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Table 16
Page 3 of 3

CALDWELL COUNTY, NORTH CAROLINA

Operating Indicators by Function
Fiscal Year ended June 30,

Function/Program 2009 2008

Cultural and Recreational
Library Branches 3                                    3                                    
Library Staff 19.86                             20.86                             
Total number of print items 122,408                         131,566                         
Total number of non-print items 18,384                           19,702                           
Registered Borrowers 55,875                           51,830                           
Total circulation 359,890                         311,474                         
Number of visits to libraries 269,448                         229,056                         
Reference questions answered 41,809                           37,980                           
Number of uses of public computers 58,855                           49,357                           
Meeting rooms attendance 29,472                           32,439                           

133



CALDWELL COUNTY, NORTH CAROLINA Table 17

Capital Asset Statistics by Function
Fiscal Year ended June 30,

Function/Program 2009 2008
  

Public Safety
Jail Capacity 185                                 185                                 
Jail Square Feet 34,600                            34,600                            
Number of Ambulances 11                                   10                                   
Number of squad cars 86                                   89                                   

Health and Human Services
Square footage available to Health Dept 45,660                            42,000                            
Square footage available to DSS 70,736                            33,500                            

Environmental Protection
Number of convenience sites in County 9                                     9                                     

General Government
Square footage in County Office Building 32,550                            32,550                            

Cultural and Recreational
Number of Libraries in County 3                                     3                                     
Square footage used by Libraries 57,741                            57,741                            
Number of parks in County 4                                     3                                     
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Table 18
Page 1 of 2

Date of Incorporation 1841

Form of Government Commission - Manager

Number of Employees

Full Time Permanent 528                                                   

Other 149                                                   

Area in square miles 471                                                   

Number of Government Facilities and Services:

Miles of Street 589 paved 108 unpaved

Fire Protection (a)

Number of Stations 14                                                     

Number of Firefighters 560                                                   

Number of Responses 8,580                                                

Law Enforcement (b)

Number of Stations 6                                                       

Number of Officers 192                                                   

Cultural and Recreational

Parks 13                                                     

Acres Covered by Parks 379                                                   

Acres Covered by National Forest 45,603                                              

Number of Libraries 3                                                       

Number of Volumes 122,408                                            

Number of Video and Audio Tapes 18,384                                              

CALDWELL COUNTY, NORTH CAROLINA

Miscellaneous Information

June 30, 2009
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Table 18
Page 2 of 2

CALDWELL COUNTY, NORTH CAROLINA

Miscellaneous Information

June 30, 2009

Facilities and Services Not Included in the Reporting Entity

Hospitals

Number of Hospitals 1                                                       

Number of Patient Beds 120                                                   

Education (K-12)

Number of Schools 26                                                     

Number of Classrooms 752                                                   

Number of Teachers 892                                                   

Number of Students 12,741                                              

Higher Education (Caldwell Community College)

Number of Locations 1                                                       

Number of Students 15,044                                              

(a) Includes municipal and volunteer fire departments

(b) Includes Caldwell County and Towns of Lenoir, Granite Falls, Hudson and Rhodhiss
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